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SPECIAL THANKS

The Albany Housing Authority wishes to thank the following partners, whose perseverance and
professionalism made this project possible. Thank you.
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A Rejuvenation for a Lifetime

WELCOME he $26 million rehabilitation at Ezra Prentice Homes involves extensive
improvements to both interior and exterior, including new energy efficient
boilers, sprinkler and fire alarm upgrades, washer/dryer hook ups and new kitchens.
Funding for these improvements was made possible through federal ARRA stimulus
funds; 4% low-income housing tax credits and a TCAP capital fund award from the
NYS Housing Trust Fund Corporation; Fannie Mae tax exempt loans through the
Hon. Gerald Jennings Mayor, City of Albarzy HUD Capital Fund borrowing initiative; and a bridge loan and equity investment
of tax credit proceeds from PNC Bank. Mixed finance endeavors such as Ezra
Prentice Homes Redevelopment make it possible for public housing units to undergo
Hon. Carolyn McLaughlin, President, City of Albany Common Council significant improvements, which would not be possible using public funds alone.

Steven T. Longo Executive Director, Albany Housing Authority

REMARKS

Hon. Paul Tonko, US Congress, 21st District

Hon. Michael Breslin, Executive, County of Albany These 176 units offer families the opportunity to enjoy quality modern housing with

Sheila Daniels, Division Director, Buffalo Office of Public Housing, US Dept. of HUD affordable monthly payments, according to family income. All of the units must be

Robert Scofield, Director, Albany Field Office, US Dept. of HUD rented to families whose income does not exceed 60% of the area median income for
’ ’ ’ ' the Albany MSA. The Ezra Prentice Homes development is comprised of 24 one-

Kimberly Jones, Resident, Ezra Prentice Homes bedroom, 89 two-bedroom, 58 three-bedroom and 5 four-bedroom apartments.
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